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2. The Respondents admit that on or about December 12, 2012, the Court (Young, 

J.) entered judgment against the Respondents. The judgment speaks for itself To the extent that 

the Commission's descriptions of the judgment is an allegation of fact, it is denied. 

3. The Respondents admit that the Court ordered disgorgement and civil penalties 

against the Respondents, as alleged. 

4. The Respondents admit that the Commission alleged that the Respondents made 

material misrepresentations in connection with forex investments made in behalf of certain 

clients, The Respondents have denied and continue to deny the Commission's allegations. 

Affirmative Defense 

The Commission did not seek or attempt to prove or submit to the jury many of the 

allegations in the complaint, including allegations of "erratic trading" and misrepresentation of 

the nature of the forex investment. 

The Commission is seeking to split its claims arising out of common facts and 

transactions. It is barred from raising any claims not submitted to the jury or not supported by 

the jury's verdict. 
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